
WHY WOMEN NEED TO BE 
FINANCIALLY LITERATE

Today women are more likely to 

complete undergraduate and graduate 

degrees than men. However, the high 

cost of receiving higher education can 

result in high amounts of student 

debt. Student debt can follow female 

students well into their careers, and 

high student loan payments can 

create obstacles that prevent women 

from saving for retirement or buying a 

home.

EDUCATION

According to Wider Opportunities for Women, more than 41% of the 

female population struggles financially. Women are responsible for 

paying the same living expenses as men but over their lifetime earn less, 

save less and live longer. 

Since the 1990s single women have 

been outpacing single men in home 

ownership. According to the National 

Association of Realtors, women 

outpace men in the categories of 

first-time home buyers, repeat home 

buyers, living alone, owning a home, 

and in spending half their income on 

housing.

For every millenial-age man who 

plans to own a home, two millenial- 

age women plan to own a home.

FINANCIAL REALITIES

0.4%

HOME OWNERSHIP

According to the Journal of Real 

Estate Finance and Economics, 

women pay on average 0.4 % higher 

interest rates on home mortgages 

than men.

DIVORCE
Divorce is emotionally stressful, can 

involve a long and burdensome legal 

process, and for women it can result in 

higher financial consequences than for 

men.

RETIREMENT

1 in 5 women will fall into poverty as a result 

of divorce.

1 in 3 women who own a home and have 

children will lose their house after a divorce.

3 in 4 divorced mothers do not recieve full 

payment of child support.

Without proper planning, women can miss out on opportunities to make the most 

of their income and leverage it in their favor. The Social Security Administration 

reports that a woman who reaches the age of 65 will reach on average 86.6 years 

of age. However,  women of all types--single, married, divorced or widowed--are 

significantly under-prepared for retirement. Women ages 44-64 with Roth IRA 

and 401(k) accounts have significantly lower balances than their male 

counterparts.


